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@ TERRORISM IMPACT

Narendra Modi, Prime Minister

,

‘

According to some estimates, the economic

growth ofdeveloping nations
has decreased by
1.5% due to terrorism
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Now, Moody’s cuts India GDP oversight of co-op banks
fOLecast for 2019 to 5.6%
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India’s economic growth has decelerated

i

india oor arowth ;

be 5% from 6.1% projected

early signs of troubleare barely
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visible to stakeholders outsidea

likely haveanimportantsay in

people.As
per the Gandhi panel
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THENATIONALHEALTH
since mid-2018, with real GDP growth
forecast by Moody's
In the latest ceport, theoversightofurbanco-operaAuthority on Thursday
‘Moody's said the government tives that ate effectively funcsigned
an MoU with theall
slipping from nearly 8% to 5% in the
ois
000
has undertaken anumber of _ tioninglikebanks,s the ongoIndiaTeansportersWelfare
second quarter of 2019
73
75 5, gg | Measurestoarrestthe growth ing ctisis at Punjab and
oa,
slowdown:a.cut inthe corpo- Maharashtea _Co-opetative
Association toprovide
hrealthcace seevices to teudhe ||
ratetaxates,bank ecapitali- (PMC) Bank has forced authorideiveesundecAyushman
FE BUREAU
5% in the second quarter of
sation, the mergersof10 pub- tiestooverhaultheculesandegBharat — Pradhan Mantei
New Delhi, November 14
2019 and joblessness cising,
lic sector banks into four, ulationsgoverningsuchentities,
anAcogyaYojanascheme, | —————
it said. “Investment activity
support for the auto sector, anofficial source told FE.
MOODY'S INVESTORS SER- was muted well before that, | FMM ay vor MMe a uw | plans for infeasteucture
‘Thegovetnmentisplanning
States’ ranking
VICE on Thursday cut its buttheeconomywasbuoyed | 1 20 one min a0 zai | spending, aswell astaxbene- toamendtheBanking Reguleit
forecast forIndia’s 2019(calby strong consumption | Von Zatti
see
fits for start-ups. “However, _ tion Act and the Co-operative
hone of these measures SocietiesActtobolsterthereguendat)GDP growth by 60 bps demand. What is troubling | #aseronqecod
Cay SOUS
THEWOMENAND child
to 5.6%, in what ceflected a about the current slowdown
directly address the wide- latory oversightof urban coopdevelopment ministey,in
continuing trend of such isthatconsumption demand monetary policy statementin spread weaknessinconsump- erative banks (UCEs).Currently,
collaboration with Nit
downward revisions by has cooled notably,”therating October,the Resetve Bank of tiondemand,whichhasbeen such co-operatives areusually
Aayog.is planning to rank
prominent domesticand for- agency said.
Indiacutitsgeowth projection the chief driver of the econ- cegulated jointly by the Reserve
stateson thebasis of theie
eignagencies.
Recently,theagency cutits forthedomesticeconomy bya omy,’it said.
Bankoflndia(RBl)andstates.
pecformancein
“we now forecast slower rating outlook for India to sharp 80 bps to6.1%,citing
With regard to monetaty
Some other steps that ate
implementing vatious
teal GDP growth of 5.6% in negative, even as its ceaf- ‘generally weaker high fre- policy,itsaidthetcansmission being deliberated upon ate
schemes relatedtowomen | 2019,ftom 7.4%in2018.We firmed the Baa2,the second quency indicators for the sec-tolending rates continues to installingprofessional manageand childten,officials
said.
expect economic activity to lowest investment geadecat- ond quatter.Inaceport,SBI be hindered by the ceedit ment at urban co-operative
pickup in 2020 and 2021 to ing for the country, citing, economists have forecast squeeze caused by diseuption banks and turning them into
5 new CoEs by Feb
6.6% and 6.7%, respectively, inter alia, lower policy and India's GDP growth inQ2to
inthenon-bankfinancial sec- commercial banks, if they so
xtyear:
STPI
but the pace toremain lower governmenteffectivenessin decline to a disconcertingly tor."Slowemploymentgeowth wish, once theit businesses
ex by ear
than in the recent past,” addressing the economic low 4.2%onlow automobile is weighing on consumption. breach 20,000 crore each,
FIVE NEW CENTRES of
Moody's said in its latest slowdown and higher debtto sales,deceletation inaittraffic Theinterestrate cuttingcycle according to the source.Howexcellence focussing on
Global Macto Outlook report. GDPratio.
movements flatteningofcore is notadequately being teans- ever, those large co-operatives
new-age technology willbe
India’s economic growth
In October, Moody’s had sector geowth and declining mitted, which is hampering notwillingtoconvertintobanks
set up by February next
has decelerated since mid- cutits forecastfor India’sFY20 investment in construction investmentascompanies'bor-maystill ontinuetotunascoyeat, STPIDG Omkae Rai
2018, with real CDP growth GDP growth by 40 bps to and infrasteucture.They have rowingcoststemainelevated” operatives butthey will haveto
said on Thursday.
slipping from nearly 8% to. 5.8%. Initslatest bimonthly forecast FY20 GDP geowth to Moody's said.
be subjectto stricter eegulatory

coterie
of the key management

recommendation, in case an
urban co-operative with busiess in excess of 720,000 crore
doesn’t want to convert intoa
bank;itwillbesubject tothe regUlatoryguidelines requiring that
and supetvisory guidelines. _ the typesofbusinessesthat
they
‘These measuresareinsynewith undettake remain within the
the recommendationsofan REI limits of plain vanilla products
panel under the then deputy and services and theie growth
govetnorRGandhiin2015.
_willbeatamuch
slower pace”
‘The source quoted eaclier
“Theirexpansion interms of
said: “Deliberations on the beanchesareaofoperationsand
amendmentsarestill on. They _businesslinesmay
thus becarewill be finalised soon. But the fully calibrated
to resteict uncebasic ideais to strengthen the _ strained growth? the panel had
regulatory system in such 2 suggested. The co-operative
manner that any potential sign structure suffered a major crisis
of stressor fraud ina.co-opera-_of confidence when the Madtivebank canbedetectedeatly. havpuraCooperativeBankscam
Moreaver,in caseacrisisoceuts, took place in FYO2. There are
thecegulatorysystemmusthave 1,550-odd urban cooperative
been adequately empowered to banks across the countey, with
tackleitswiftlybeforeitflaresup total deposits ofaboutt4.6lakh
and takesatollon stakeholders, _ctore. Usually, these UCBs are
especially depositoes”Atpresent, divided into two tiers based on
the boards of directors of co- _theitarea.of operation.Although
opetativesareusuallyappointed just 31% of the UCBsbelong to
onthe basis of election
by their thetier- 2category,they makeup
shareholders, unlike banks that for eoughly 87% of theie total
are professionally managed. depositsand similar percentage
‘Tha’swhythefunctioningofco- _ofadvanees.

Prlumacdais darts
India’s foreign

temporary geopolitics. And | enced by ourownnartative”. | distantand contemporary his- | jan Gogoi, currently the Chief | ability to continue.as agoing | include even cevenues from|

:

evennmore so when itdidnot |

policy cannot

Thishesaid,wasthereason | tory.Ourcooperationspansso | Justiceof India,cespectively. | concern,

hesitate to break with its past. | that India“carely prepared for | many domains that this one

+

be tethered to —

‘The 1971 Bangladeshwar,the | security situations with the | dedsiondoesnoteealyunder. | Hit hard by
1992 economicand political | sense of mission thatmany of | minethebasics. Even
in trade,
Li

dogmas:

nuclear tests or the 2005 | Discomfort with hard power | out of the 15 RCEPpartnets.

.

Jaishankar

iepositioning,

the

insteuctive examples.indeed,

quate consultation with the

Notis thers eallyaconnection

ter,Bhartihad posted natloss | a result of it went as high as| tional mettics in the second
of €2,866 crore,
Z1.33lakh crore TheSupreme| quarter continued to deterio-

with

our

Indo-Pacific

STRESSING THAT manyofthe | itisonlythtoughaseriesofdis- | militacy, most notably ducing | approach, as that goes well
long-held beliefs no longer _cuptionsthat indiawas able to | the 1962 conflict, said Jai beyond the RCEP member
hold teue, aishankarsaid
that | bring about decisive shiftsin | hankar,and compared ittothe | ship.Thececanbea legitimate
ina changing world “weneed | its favour,he said.
creationofthe postofChiefof debateonthemeritsof ining |
to think, talk and engage | “Amisceading of geopoli- | Defence Staff*half-a-century | RCEPorany other FTAfor that
accordingly”
and added that | tics and economics
upto 1991 | later shows a very different | matter. Just don’tconfuse it |
“falling back on the past is | stands in contrast to the | mindset’,
forgeand strategy?”
unlikely to help with the | ceformist policies thereafter, | RegardingPakistan,hesaid | Earlier,welcomingtheFor- |
future”.
‘Twodecades ofnuclearindect | the factthat“ithastakenusso | eign Minister,RajKamal Jha,

During the September | Courthasgiventhecompanies | rateascustomerscontinued
to

Bharti Airtel

arth

the non-telecom licence busi- | anetlossofabout®4,974crore

During theprecedingquar- | ness.Thetotalindustryduesas | a yearago. The telco’s opeca-

1998 | out competitors displayed”, | Indiaalreadyhas Ftaswithia | AGR Tul Ing,

India-US nuclear deal ate | was reflected in lack of ade-

end of December quarter,and

quarter, consolidated rev- | three months time to pay the

e

enues | incteased

leave the network.
In the Sep-

1.9% | dues, however, the govern-|

tember quarter, VIL’s revenue

nogts huge loss | seuettialyto€21,131 crore. | menthas set upa secretaries | declined 3.8% sequentiallyto

P'
8
Earnings before interest, ax, | paneltoseewhatkindofelief |
gf 23 045
depreciation and amortisa- | package can bedrawn upfor|
7
tion (Ebitda) grew5.2%q-0-q | the financially stressed tele-|
Crore in Q2
to€8,936 crore, while margin | com operators,
expanded to 42.3%,up 130 | The company further said |
THE COMPANIES HAVE been | bps sequentially.
that through the Cellulac
diected
to make the payment | Eharti’s India revenues | OperatorsAssociation ofIndia|
onaself-ascessmentbasis. | during the quarter was up | (COAI),ithasmaderepresenta- |
“The management is | 0.10%
at €15,361 crore q-o- tions to the government to|

The foreign minister said sionended dramatically with | longtolinktalkswithPakistan | Chief Editor, The Indian | teviewing its options and | qwhileits
India mobileser- | provideelief
to the telecom)
the “very steuctute of the _ thetestsof1998.Thelackof | to cessation of tetrorism | Express, said that
a govern- temedies available,including | vicestevenuesweteup1.05% | sector. The relief sought

€10,840 erore, impacted by
seasonality and by severe
floods in company’s major
markets:
The company continued to seeARPU (average revenue per user) down teading
during the quacter. Ebitda for
thequarter decreased 8.3% q0-g to €3,350 erore (1,050
ctore,excludingtheIndAS116
impact vs€1,250
crore in Ql)

international ordecisundee- responseto 26/11is sodiffer- | speaks oritsal™
ment with amajority in the butnotlimited
to filing peti- | on a sequential basis at includes requestto not press | as lower revenue was partially
goinga profound transforma- ent from the Uri and Balakot | Discussing the important | Parliament may not need tions before the Supreme | €10,981 ctore.
for the AGR lability payment offset by continued
cost syntion,"and cited
operations. Whether it is | ofeconomyand diplomacyhe alliesfordomesticpolitics,but _ Court,and
also seeking other
andgeantwaivers;notlevySUC | ergy realisation.
rors rental ia Theleorpany aussie
on
Tndia's foreign policy can- | events or trends, they all bear | said that “economy delves | itstill needs to perform the | reliefs, with othersaffectedin | At ~50,922
fot be tethered to dogmas: scrutiny for the lessons they | diplomacysnot the other way | “coalition dharma’ for inter-_theindustry
{com the govern
ftevenue/income, reduction of _ basestoodat303 million VLR
inister-diplomat jaishankar hold,” hesaid.
around”,
national relations,
ment.ds on the date,theman- | CTOTe,
licence fee and SUC tates,use| basis) versus 322 million in
"americannationalismthe | Jaishankar said “the fact | "Talking about India not | Describing jaishankarasa _ agementunderstandsthatthe | Wodafone Idea | %{SSTetedit iorpaymentof the preceding quarter. In
‘ise of China,the
sagaof Brexit | eemains that even after seven | signing RCEP eecently, Jais- | “scholar-diplomat’, Jha said | government has formed a
governmentlleviesand allow | tetms of the operating metand the rebalancing of the | decades of independence, | hankarsaid that China poses _ the Foreign Minister blended high-level committeeotsecte-| nogts CQUItry’s | Pamenttobemadeininstall-| tics, VIL recorded
an Atpu of
global economy” asthe"more | many ofour borders remain | aspecial trade challenge
even | hard-nosed diplomacy witha taties actoss ministries to | D'
TY S fnentsaftersomemoratorium | €107 versus 108 in QLFY20.

Gramaticexamplesofchange” | unsettled"andthatintheeco- | without an FTA’.The tecent | soft touch, Jha said Jal. | assessthestressin theindus-| biggest,
and gtantamotatorium oftwo | The company’s total minutes
Hesaidwhatdefined
powet nomic sphete, “we may look | debate about the RCEP offers hankar'sskillslieinnavigating try and recommend suitable
years forthe payment
of spec-| of use on the network during
and determines national | good when benchmarked | lessons in foreign policy asthe ‘contemporary fog” and | measures Bhatti said ina Quarterly net
teum dues beyond April 1, thequarterstood
at 6,30,688,
standingis also no longer the | against our own past” but “it | muchasinthetrade domain. | ascertaininghowmuchof
that | statement.
2020, uptoMarch 31,2022.
whiletheaverageminutes pet
same —“technology,connec- | seems alittledifferentwhen | He explained: “What we | fogisa blind spot.
The company's MD and | LOSS
Ravinder Takkat, MD &| user stood at 669. The total
livity andttadeareattheheart | compared to China or South | saw in Bangkok was aclear‘The appointment of Jais- | CEO, India and South Asia,
CEOVILsaid"Weareinattive | data volumes on the network
of newcontestations”.
East Asia”,
eyed calculation of the gains | hankat in June was the first | Gopal Vittal, said in a state- | Read had added:
"If you're not | discussions with the govetn- | stood at 3,492 billion MB,
“The global commons is
India needs “greater real- | and costs of entering anew
instanceofaForeign Secretary ment, "On the AGR verdict of | agoingconcern, you'temoving | ment seeking financial relief whiledata usage percustomet
also mote in disputation as ism in policy’, Jaishankarsaid. | arrangement.
We negotiated | beinggiventheForeignMinis- _ theHon'bleSuptemeCourt,we | intoa liquidation scenario — | following the recent Hon'ble stood at 10,350 MB.
ultilatetism weakens? Jais- | The “early misteadingof
Pak- | till the vety end,as indeed we | tet’sjob.
continue to engage with the | can’tgetanyclearer thanthat” | Supteme Courtruling.Atthe|
__VIL’s gross
debt as of Sephankart said. "The teal obsta-__ istan’sintentions
can pethaps | should.
Then, knowing what | The Ramnath Goenka | governmentand areevaluat-| The telco alongwith other | sametime, weremain highly | tember 30, 2019, stood at
cle to the tise of India is not be explained away by lack of | was on offer, we took a call. | Memorial Lecture was insti- | ingvariousoptionsavailableto | incumbent operators was | focusedontapidnetworkinte- | £1.17 lakh ctore, including
anymore
the barriers of the | expetience’,
but “the reluc- | Andit was that noageeement | tuted in 2016byThe Express | us. We are hopeful
that the | slapped witha massivelicence | geation
and 4G covetageand | deferced spectum payment
world, but the dogmas of | tanceto attach overriding
pri- | at this time was bettecthana | Group to mark 25 years of the | government
will takeaconsid- | feeand specteumusagecharge | capacity expansion inout key obligations
due to thegovernDelhi? he said.
tity to securing bordetseven | bad ageeement. It is also passingofitsfounder-Thefiest | erate view in this mattergiven | of more than €40,000
ctore, | markets”
ment of $89,170 ctore, but
“Evidence strongly sup- adecade later is much more | important to recognize what _ thtee RNG Memorial Lectures thefragilestateofindustry” | aftertheSCruledthat telecom | In the June quarter of the | excludingleaseliabilities.Cash
ports the view that India difficult
to justify’ he said.He | the RCEP decision isnot.Itis | were delivered
by Raghuram | Bharti also said that the | operators would have to pay | current fiscal, the company & cash equivalents were
advanced its interests effec- said India had strongly “built | notabout stepping backfrom | Rajan, then REI governor; _ uncertainty arising out of the | theitlicencefee
and spectrum | reported
anet loss of 4,874 15,390 crore and net debt
tively when it made haed- | up an image of a reluctant | the Act East policy,
which in | PranabMukhetjee,thenPresi- | SCculingonAGRmay
cast sig- | usage charge based on theit | crore. VILhad teported anet| €1.01 lakh crore (versus
headed assessments of con- | power,"butit “ended up influ- | any case is deeply rooted in | dentofindia;and Justice Ran- | nificant doubt on the group's | geoss revenue, which would | loss of €5,004.6 ctore at the | 99,260 core
in QLFY20).
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1. The above is an extract of the detailed format of Statement of Standalone and
Consolidated Finandial Results filed with the Stock Exchange under Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Reguiations,2015. The
on 14thNovember,2019. The full format of the Statement of Standalone Financial
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